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THE IBN SINA PHARMACEUTICAL INDUSTRY LTD.
Tanin Center, 3 Asad Gate, Mirpur Road, Mohammadpur, Dhaka-1207

As per requirement of the Bangladesh Securities & Exchange Commision's (BSEC) Notification No.

BSEC/CMRRCD/2009- 193/Admin/69 dated September 07, 2016, The IBN SINA Pharmaceutical lndustry Ltd. is

pleased to submit the un-audited Financial Statements for the nine months period ended 31st March,2018.

STATEMENT OF FINANCIAL POSITION (Un.Audited)

As at 31st March, 2018

Amount in Taka
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Dated, Dhaka
25-Apr-18

E
ASSETS:

r Non-Gurrent Assets:
Property,Plant and Equipment

Capital work-in-progress

lnvestment in Marketable Securities (AFS)

lnvestment

Gunent Assets :

lnventories

Accounts Receivable

Advances, Deposits & Prepayments

Cash & Cash Equivalents

TOTAL ASSETS

SHAREHOLDERS' EQUITY AND LIABILITIES:

Shareholders' Equity:

Share Capital

Net Gain on Marketable Securities (AFS)

Tax Holiday Reserve

Retained Earnings

Non-Gurrent Liabilities

Deferred Tax Liability

Gurrent Liabilities:

Bank & Other Finance

Accounts and Other Payables

TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES

Net Asset Value (NAV) per Share (restated.2016.2017)

1,209,038,680
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THE IBN SINA PHARMACEUTICAL INDUSTRY LTD.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (Un-Audited )

Forthe period from 1st July 2017 to 31st March,2018

Amount in Taka
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March 31,201811 to March 31,2017 
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Revenue

Cost of goods sold

Gross Profit

0perating Expenses:

Administrative expenses

Selling & Distribuiion expenses

0perating Profit

Financial charges

Other income

Workers' P,P. Fund & Welfare Fund

Net Profit before tax

Less: lncome tax expenses

Current tax

Deferred tax

Net Profit after tax

other Comprehensive lncome:

Change in fair value of Marketable Securities (AFS)

Deferred tax

Total other comprehensive income, net of tax

Total other comprehensive income

Earnings per share-basic (restated-201 6-2017)

Dated, Dhaka

25-Apr-18

276,255,973 235,333,834 63,922,605 50,777,848

(58,872,109)

21 7,383,865

(48,755,467)
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3,497,907,314

'l,447 ,786,287

318,255,019

629,758

290,068,772

2,963,631,376

1,225,253,582

259,573,702

3,082,629

241,100,526

1,028,127,632

445,606,142

(31,795,224)

77,807,786

278 960

67,1 18,735

985,045,127

424,179,336

70,402,',134

(7,631,971

1,046,577

63,816,740

(3,038,892)
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Chief Finan-cial Officer

THE IBN SINA PHARMACEUTICAL INDUSTRY LTD.

STATEMENT 0F CHANGES lN EQUITY (Un-Audited)

For the period from 1st July 2017 to 31st March, 2018
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Amount in Taka

Particulars
Paid up

Capital

Tax Holiday

Reserve

Gain on Marketable

Securities (U nrealized)

Retained

Earnings
Total

Balance as at 1st July, 2016

\et profit After tax

Dividend for the year 30 June, 2016 (cash-12.500/")

Dividend for the year 30 June, 2016 (stock-S%)

224,532,000

33,679,800

4,392,110 259,716,820

29,768,758

380,790,698

233,829,346

(28,066,5001

(33,679,8001

869,431,628

263,598,1 04

(28,066,500,

3alance as at 1st July, 2017

lotal Comprehensive lncome/(Loss)

orthe period ended 31th March, 2018

)ividend for the year 30 June, 2017 (Cash-25%)

)ividend for the year 30 June, 201 7 (Stock-10%)

258,211,800

25,821,180

4,392,110 289,485,578

(48,755,467)

552,873,744

2'17,383,865

(64,552,9501

(25,821 ,1 801

1,',104,963,232

168,628,398

(64,552,950

Jalance as at 31st March, 2018 284,032,980 4,392,110 240,730,111 679,883,479 1,209,038,680



THE IBN SINA PHARMACEUTICAL INDUSTRY LTD.

STATEMENT 0F CASH FLOWS (Un-Audited)

For the period from 1st July 2017 to 31st March, 2018

Amount in Taka

1st July 2017 to
31st March 2018

1st July 2016 to
31st March 2017

Cash Flow From Operating Activities:

Collection from revenue & others

Payment for cost & expenses & others

Miscellaneous lncome

Cash genenated from operations

lncome tax paid

Financial charges

Net cash flows from operating activities

Cash Flow From lnvesting Activities:

Purchase of fixed assets

lnvestment

Profit from bank deposits & investment

Net cash used in investing activities

Cash Flow From Financing Activities:

Payment of dividend

Long term finance received/(paid) from bank (net)

Short term finance received/(paid) from bank (net)

, Net cash flow from financing activities

lncrease/(decrease) in cash and cash equivalents

0ash and cash equivalents at the opening

Cash and cash equivalents at the closing

3,486,775,036

(3,246,184,

429,111

241,U9,414

(56,924,187)

(28,816,00

155,279,222

2,952,046,227

(2,783,944,961

536,940

168$38106

(30,455,621

(15,555,805)

122,626,780

(272,218,695)

(7,970,200)

200,647

(279,988,248)

(130,572,280)

(4,000,000)

1,835,962

(132,736,318)

(55,850,839)

105,189,980

64,715,775

1 14,054,91 6

(85,303,001)

97,509,151

5,070,750

17,276,900

(10,654,1 10)

197,423,176
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169,305,904

1ry,473266
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, Dated, Dhaka

25-Apr-18

Net operating cash flow per share (NOCFPS) t---tE
(restated-201 6-201 7)
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The lbn Sina pharmaceuticat lndustry Ltd.
Selected Notes to the Fianancial Statements (Un-Audited)

Forthe period ended March 31, 201g

Selected Explanatory Notes

01 (a). Basis of preparation of Financial Statements
These fianacial statements have been prepared in Iine wjth the accounting policies and methods of computations of the annual financialstatements prepared and published for lhe year ended 30th June, zorz" r"r.res.lnterim financial statements in.ruoes onty.etected explanatorynotes as deemed appropriate for understanding of these un-audited Rnanciat siatements.

01 (b). Reporting

Thjs 3rd Quarter financial report has been prepared based on Bangladesh Accounting standard (BAS)-34 ,,lnterim 
Financial Reporting,,"

01 (c). Earnings per Share (EpS)

EarnrngspersharehasbeencalculatedbasedonnumberofsharesoutstandingfortheperiodendedMarch 
3l,2olgandprofitforthesameperiod rhenurnberofsharesoutstandingfortheperiodwas2S.403million 

Eainingspershareforthecorrespondingperiodof20l6-20.17has

;lil ff:ffiil:::i;;:H:,i:v4i:; 
mirrion shaies No diruted earninss p.i'r,u'* is required ro be carcurared as rhere was no scope ror

01. (d) Finance charge:

Longtermloanbalancer'vasTk.334,685,g27.00and,229,4g5,g47.00on31March20lgand30June 
20lTrespectively.Duetoincrease in rong term roan finance charge rvas increased during the reporting period.

01 (e). Subsequent events

No Material events occured after lhe reporting date, non disclosure of whrch could affect the stakeholders to make proper valuation and decision.

Previous period figures have been re-arranged to conform lo current period's presentation, where considered necessary,

02, PROPERTY,PLANTANDEQUIPMENT:

GosURevaluation

0pening Balance

Addition during the period

Disposal/Adjustment during the period

Accumulated Depreciation

Opening Balance

Charged during the period

Disposal/Adjustment during the period

Written Down Value (WDV)

02.1 Capitalwork-in-progress

Construction work-in-progress (Building)
Machinery in transit

03. TNVESTMENT tN MARKETABLE SECURTTTES (FA|R VALUE):

1,606,348,997

272,218,695

1,352,403,379

257 ,621,978

(3,676,360)

1,878,567 ,692 1,606,348,996

490,016,498

73,288,178

400,679,809

92,504,197

(3,167,508)

563,304,676 490,0'16,498

l--3firs@a-nfw@I +z,ser.rroll I

80,656,3 t 6 26.614.186

Sl No. Name of Company Share/Bond
No, of
Shares

/Bond Held

Face Value

Per Share

/Bond

--- 
10

Cost of
Holding

Average

Cost

Quoted Rate
Per Share/

Bond as on
31.03.18

Total Market
value of shares/
Bond as on
3't.03.18

Unrealized

Gain/(Loss)

1

ls lam i Ban k aang taOis lrTio-.
(IBBL)- in shares

11,003,991 32,836,958 2.98 27.30 300,408,954 267 ,571,99e

2

lslami Bank Bangladesh Ltd,
(IBBL)-in Mudaraba perpetual

Bond (MPB)

4 590 1,000 4,590,00c 1,000 979.50 4,495,905 (e4,0e5)

N,4riw
Iotal Taka

37,426,959 304,904,959
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04.

l-- 26.,4r?,9 TJlr sso$4rl

I rza,t+t,tsolll tsz,ros,oo+ll

___240,n0 r 1 L ___189,9 5,5ry_

m7,4? ?,so 11 f Ji s5o 
^6411

___-154,17U 41)_ __$993e8

l---r,ww1l-1,?5qoool
I a,ooo,ooo 

| | o,ooo,ooo 
I

| (626,853)l

____17 in J47_ __3,1231lI_

t 2s2el0, frJo4J3dl
I t,zao,nall +so+,s++ I

I s,86r,oooll z,gos,oool

I s osz ozsl I s,oao r rol

| 7991,98511 5649,9511

I ra+so+,osil I rzs,rre,aea 
I

| 353,1001 | 247,4s21

222,352,942 153,081,473

13,025,983 t2,727.2'78

I 1ossl?2il I 1poq1o6l

I zqrcil soo,s+r 
I

10,824,852 1,575,647

246,203,777 167,384,398.00

tT80,43, 666-] tl, 1 333 J ?61

I o,sgo,+oo | | s,sso oool

'186,769,066 197,423,176

l- 5s- ss2.Bninl
I r*,rro,,rotl

I irz,eas,sosl

___i1{E4e

07.

t 3sqieosesl

I tor,z+o sooll

I zsa,szs i+ol

__8,8r:144_

NET GA|N(LOSS)ON MARKETABLE SECURTTTES (AFS) :

Unrealized Gain(Loss) Position (Closing)

Defered tax on gain on marketable securities (AFS)

CHANGE IN FAIR VALUE OF MARKETABLE SECURITIES (AFS) :

Unrealized Gaini(Loss) Position (Closing)

Unrealized Gain(Loss) Position (0pening)

INVESTMENT IN ASSOCIATE

Opening balance

Add: Addition during the year

Less: Share of associate profit/(loss)

IBN SINA Consumer Products Ltd.

IBN SINA Consumer Products Ltd. (40% of total share holding)

INVENTORIES:

Raw materials

Packing materials

Work-in-process

Finished goods

Physicians' samples & others

05. ADVANCES, DEPOSITS & PRE-PAYMENTS :

This is recoverable trn cash or for value to be received and conslsts of as follows :

a. Advances againsf-

Salary

Expenses/Works

Head office

Sales centre rent

Motor cycles - To employees

Income Tax

Others

b. Oeposits -

Security money

c. Pre-payments -

Vaiue Added Tax (VAT)

lnsurance premium

(a+b+c)

CASH & CASH EQUIVALENTS:

Cash in hand & Bank Balance

lmprest Cash

RETAINED EARNINGS:

Retained Earnings

Dividend Paid

Add : Surplus during the period/year
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08.

09.

NON.CURRENT LIABILITIES:

Long Term Finance-Net off cunent maturity

Retirement Benefit Obligation

Deferred tax has been calculated based

amount of the assets and its tax base in
Taxes":

f :s4 s s5, e 2il a--N, 4,s s,,,eT1
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on deductible/ taxable temporary difference arising due to difference in the carrying

accordance rvith the provision of Bangladesh Accounting Standard (BAS)- I 2 "Income

Increase/(Decrease) in Deferred tax liabilities:

Opening deferred tax liability

Closing deferred tax liability

Deferred tax (benefit)/expense f -F-J?r'orrilt--Err,r64l

(48,348,163) (39,478,199)

(42,976,066) (48,348,163)

69,723,856 80,513,227

09.1. DEFERRED TAXASSET'LIABILITY :

Deferred Tax Asset/Liability represents defened tax recognized as asseUliability the movement of which is as below:

a) Deferred tax liability on net temprorary differences:

Balance as at 1st January

Deferred tax expenses/(income)

b) Deferred tax liability on change in AFS :

Balance as at 1st January

Addition(Less) during the year

Deferred tax liability at closing balance (a+b)

BANK & OTHERFINANCE:
Short Term Finance

Long Term Finance-Current maturity

ACCOUNTS AND OTHER PAYABLES:

Payable for Suppliers

Accrued Expenses

Deposits

Other Finance

lncome Tax Liability

fri-348J 6,il I- 3e/r8J etl
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42,976,067 48,348,1 64
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11.

Particulars
Carrying amount on

reporting date
Tax base

(Deductible)/
Taxable temporary

difference

Tax Rate

@2s%)

At 31 Marckh 2018

Property, plant and equipment 1,315,263,016 1,108,514,271 206,748,745 (51,687,1 86)

Gratuity provision 54,123,632 19,279,152 (34,844,480) 8,711,120

Deferred tax liability (42,976,066)

Particulars Carrying amount on

reporting date
Tax base

(Deductible)/
Taxable temporary

Tax Rate

@25" )

At 30 June 2017

Property, plant and equipment 1 ,1 16,332,498 903,857,010 212,475,488 (53,1 18,872)

Gratuity provision 71,100,512 52,017,676 (19,082,836) 4,770,709

Deferred tax liability (48,348,1 63)
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12, COSTOFGOODSSOLD:

Materials

Factory Overhead

Depreciation
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13. ADMINISTMTIVE EXPENSES :

Salary, wages & Allowances

Repairs & Maintenance

Travelling & Conveyance

AGM, Fees and 0thers

Depreciation

Other Expenses

SELLING & DISTRIBUTION EXPENSES:

Salary, wages & Allowances

Travelling & Conveyance

Market Survey & Research and Product development

Field personnel expenses

Sample, Literature & Promotional Expenses

Delivery Expenses

Depreciation

Other Expenses

<-
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Chief Financial Officer
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25-Apr-18 Managingbirector ( Chairman
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