


THE IBN SINA PHARMACEUTICAL INDUSTRY LTD.

Tanin Center, 3 Asad Gate, Mirpur Road, Mohammadpur, Dhaka-1207

Muhtaram Shareholde(s),

Assalamu Alaikum Wa Rahmatullah,

As per rule 13 of Securities and Exchange Rules-l987 and Bangladesh Accounting Standard (BAS) -34,

we are pleased to enclose herewith the un-audited Statement of Financial Position as at 31st December

2017, the Statement of Profit or Loss and other Comprehensive lncome , Statement of Cash Flows and

Statement of Changes in Equity for the haltyear ended 31 st December, 2017 for your kind perusal.

STATEMENT OF FINANCIAL POSITION (Un.Audited)

As at 3'lst December, 2017

Amount in Takar
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643,644,663
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at

31.12.2017

at

30,06.2017

ASSETS:

Non-Current Assets:

Property,Plant and Equipment

Capital work-in-progress

lnvestment in Marketable Securities (AFS)

lnvestrnent in associate

Current Assets :

lnventories

Accounts Receivable

Advances, Deposits & Prepayments

Cash & Cash Equivalents

TOTALASSETS

SHAREHOLDERS' EQUITY AND LIABILITIES:

Shareholders' Equity;

Share Capital

Net Gain on Marketable Securities (AFS)

Tax Holiday Reserve

Retained Earnings

Non-Current Liabilities

Defered Tax Liability

Current Liabilities:

Bank & Other Finance

Accounts and Other Payables

Net Asset Value (NAV) per Share (restated-30.06.2017) ml I 3&rol

Dated, Dhaka

27-lan-17

383,319,367

89,829,541

776,421,804
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242,737,392

80,513,227

726,608,044
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735,1 07,603

TOTAL SHAREHOLDERS' EQUITY AND LIABILITI
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Revenue

Cost of goods sold

Gross Profit

0perating Expenses:

Administrative expenses

Selling & Distribution expenses

0perating Profit

Financial charges

Other income

Workers' P.P. Fund & Welfare Fund

Net Profit before tax

Less: lnconie tax expenses

Current tax

Defened tax

Net Profit after tax

other Comprehensive lncome:

Change in fair value of Marketable Securities (AFS) 03

Defered tax

Total other comprehensive income for the period, net of tax

Total other comprehensive income for
the period 31st December,2017

Earnings per sharebasic (restated-2O16)

Dated, Dhaka

27-lan-17

I -5ss ll 5rl

FortheQuarter ll FortheQuarter
(october0'1, 2017 ll (october 01, 2016

toDecember3l, ll toDecember3l,
20111 ll 2016)

130,872,185 117,705,449

(28,068,927

4,335,739 ll 6,914,346

THE IBN SINA PHARMACEUTICAL INDUSTRY LTD.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (Un-Audited )

For the Half-year ended 31st December, 2017

Amount in Taka
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1,002,180,145

240,447,233

350 798

222,954,037

1,234,368,494

500,584,425

147,453,392

300,647

137,415,794

1,045,83B,834

423,635,684

127,705,710

(5,827,571)

1.712.682

1?3,590,721

48,516,641

(4,851,664)

43,664,977

ruilA2l

5,589,616

(558,962)

5,030.654

150j8SS6X

(23,733,188)

107,138,997

23,198,231

(2.319,823)

20.878.408

121101iJ0t

(1 5,685,'l49)

102,020,300

(14,251,633)

1,425,163

(2.826,470)

89J93.83!_

3.77 3.59
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Amount in Taka

Particulars
Paid up

Capital

Tax Holiday

Resewe

Gain on Marketable

Securities (Unrealized)

Retained

Earninqs
Total

3alance as at lst July, 2016

\et profit after tax

)ividend for the year 30 June, 2016 (cash-12.50%)

)ividend for the year 30 June, 2016 (Stock-5%)

224,532,0-00

33,679,800

4,392,1 1 0 259,71 6,820

29,768,758

390,790,698

233,829,346

(28,066,500)

(33,679,800)

869,431,628

263,598,1 04

(28,066,500

3alance as at 1st July, 2017

lotal Comprehensive lncomel(Loss)

orthe period ended 30th June,2017 (Cash-250/d

)ividend for the year 30th June, 201 7 (Stock-1 0%,

258,21 1,800

25,821,180

4,392,1't0 289,485,578

43,664,977

552,873,7M

1 69,106,546

(64,552,950)

(25,821,180)

1,104,963,232

212,771,523

(64,552,950

3alance as at 31st December,2017 294,032,980 4,392,1 1 o 333,1 50,555 631,606,1 60 1,253,1 81 ,805

STATEMENT OF CHANGES lN SHAREH0LDERS' EQUITY (Un-Audited)

Forthe Half-year ended 31st December, 2016

Restated

THE IBN SINA PHARMACEUTICAL INDUSTRY LTD.

STATEMENT OF CHANGES lN EQUITY (Un-Audited)

For the Half-year ended 31st December,2017

Paqe # 04

Amount in Taka

<7
Chief Financial Officer

(1 '?>-^----g--
ChairmanDated, Dhaka

27-Jar-17

Particulars
Paid up

Capital

Tax Holiday

Reserve

Gain on Marketable

Securities (Unrealized)

Retained

Earnings
Total

Jalance as at 1st January, 2016

lotal Comprehensive lncome/(Loss)-201 6

)ividend for ihe year, 2015 (Cash-25%)

224,532,000 4,392,1 1 0 245,91 3,549

13,803,271

358,1 08,009

78,815,689

(56,133,000)

832,945,668

92,618,960

(56,1 33,000

3alance as at 1st July, 2016

lotal Comprehensive lncome/(Loss)

br the period ended 31st Decemoer, 2016

)ividend for the half year, 2016 (Cash-'l2.50%)

)ividend for the 18th months, 2016 (Stock-15%)

224,532,0_00

es,ozs,Soo

4,392,110 259,716,820

5,030,654

380,790,698

145,1 56,309

(28,066,500)

(33,679,800)

869,431,628

1 50,1 86,963

(28,066,500

3alance as at 31st December, 2016 258,21 1,800 4,392,110 264,747,474 464,200,707 991,552,091



THE IBN SINA PHARMACEUTICAL INDUSTRY LTD.

STATEMENT OF CASH FLOWS (Un-Audited)

For the Half-year ended 31st December, 2017

Amount in Taka

Half-year ended

31,12.2017

Halfyear ended

31.12.2016

Cash Flow From Operating Activities:

Collection from customers & others

Payment for cost & expenses

Miscellaneous lncome

Cash genenated from operations

lncome tax paid

Financial charges

Net cash provided by operating activities

Cash Flow From lnvesting Activities:

Purchase offixed assets

Profit from bank deposits & investment

Net cash used in investing activities

Cash Flow From Financing Activities:

Payment of dividend

Long term finance received(paid) from bank (net)

Short term finance received/(paid) from bank (net)

Net cash flow from financing activities

lncrease/(decrease) in cash and cash equivalents

Cash and cash equivalents at the opening

Cash and cash equivalents at the closing

Net opemting cash flow per share (NOCFPS)

(restated-2016)

Dated, Dhaka

27-Jan ll

2,462,004,364

(2,207,024,385)

1 50,1 51

255,1t0,130

(15,678,357)

(17,847,994)

221,603,779

1,969,125,677

(1,860,1

321,540

109P50^S28

(18,'198,289)

(7,923,834)

83,128,705

(256,1

200,647

(255,937,829)

(110,352,781)

1,714i,512

(108,638,269)

(44,678,178)

1 17,499,1 06

(49,320,743)

23,500,185

(1 0,833,865)

197,423,176

(85,281

84,7BO,B2B

31 ,1 80,398

30,679,67$

5,170,112

169,305,904
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The lbn Sina pharmaceutical lndustry Ltd.
Selected Notes to the Fianancial Statements (Un-Audited)

For the Half,year ended 31st December, 2017

Selected Explanatory Notes

01 (a). Basis ofPreparation ofFinancial Statements
These lianacial statements have been prepared in line-with the accounting policies and methods of computalions of the annual ,inancial statementsprepared and published for the year ended 30th June, 20'l 7. These interim inanciat starements includes only selected explanatory noles as deemedappropriate for understanding of these un-audited financial statements.

01 (b). Reporting

This haltyearly financial report has been prepared based on Bangladesh Accounting standard (BAS)-34 ,,lnterim 
Financial Reporting,.

01 (c) Earnings per Share (EpS)

Earnings per share has been calculated based on number of shares outstanding for the period ended December 31,2017 andprofit for the sameperiod. The number of shares outstanding for the period was 2g.403 million. eaming; pe, snare for the corresponding period of 2016 has also been

nf;flenHnxl#.28'403millionshares 
Nodilutedearninsspersharei.r.qrireiioue.alcutaredastherewasnJscopefordituriondurinsthe

01. (d) Restatement of Financial Statement:

statement of profit or loss and other comprehensive income and statement of changes in equity for the half-year ended on 31st December 2016 has

l?u."ottto 
for more compliance with accounting standard by recognising o.rer*JL, on gain/(loss) of marketable securities (available for sales,

01 (e). Finance charge:

Long term loan balance was Tk.346,995,053.00 and 22g,4g5,g47 .oo on 3 1 December 2017 and30 June 201 7 respectively. Due toincrease in long term loan finance charge was increased during the reporting period.

01 (f). NetOperatingcash flowpershare(NOCFpS):
The increase in NocFPS arose due to the decrease in percentage ofpayment for trade and other payable and advance income ta,r in thecurrent reporting period.

0f .G) Subsequent events

No Material events occured after the reporting date, non disclosure of which could affect the stakeholders to make proper valuation and decision.

Previous period ligures have been re-arranged to conform to curent period's presentation, where considered necessary.

02. PROPERTY,PLANTANDEQUIPMENT:

CosUReyaluation

Opening Balance

Addition during tre period

DisposaUAdjustment during the period

Accumulated Depreciation

Opening Balance

Charged during tfre period

Disposal/Adjustment during the period

Written Down Value (WDV)

02.1 Capitalwork-in-progress

Construction work-in-progress (Building)
Machinery in transit

1,606,348,997

95,17889(

1,352,403,379

257,621,978

(3,676,360)

1]01,527,987 1,606,348,996

i- 1J63ir4p54ll-1,11o'332.4s81

| 35,197,392 [ 26^614,184

I tsz.sta.zaoll I

187,573,672 26,614,196

490,01 6,500

48,187,433

400,679,809

92,504,197

(3,167,508)

538,203,933 490,016,498

Paqe # 06



03. INVESTMENT tH MARKETABLE SECURTTTES (FAIR VALUE):

Sl No. Name of Company

Share/Bond

No. of Shares

/Bond Held

ace Value

Per Share

IBond

Cost of Holding Average

Cost

Quoted Rate

Per Share/ Bond

as on 3'1,12.17

Total Market value

of shares/ Bond as

on3'1.12.17

Unrealized

Gain/(Loss)

1 lslami Bank

Bangladesh Ltd.

(IBBL)- in shares

'11,013,991 1C 32,866,75t 2.98 36.60 403,112,071 370,245,31

2 lslami Bank

Bangladesh Ltd.

(IBBL)-in Mudaraba

Perpetual Bond (MPB)

4,590 1,00c 4,590,000 1,000 983.00 4,51 1,970 (78,030)

Iotal Taka 37,456,758 407,624,041 370,167,283

03.I

04.

IIET GAIN(LOSS) ON MARKETABLE SECURITIES (AFS) :

Unrealized Gain/(Loss) Position (Closing)

Defered tax on gain on markeiable securities (AFS)

CHANGE IN FAIR VALUE OF MARKETABLE SECURITIES (AFS):

Unrealized Gain/(Loss) Position (Closing)

Unrealized Gaini(Loss) Position (0pening)

INVESTMENT IN ASSOCIATE

Opening balance

Add: Addiiion during the year

Less: Share of associate profi V(loss)

IBN SIIIA Consrrmer Products Ltd.

l3N SINA Consumer Products Ltd. (40% of total share holding)

INVENTORIES:

Ra!,/ materials

Packing materials

Work-in-process

Finished goods

Physicians' samples & others

ADVANCES, DEPOSITS & PRE.PAYMENTS :

This is recoverable in cash or for value to be received and conslsts of as fol/ows .'

a. Advances against-

Salary

Expenses/Works

Iiead office

Sales centre rent

Motor oycles - To employees

income Tax

Others

b. Deposifs -

Securiiy money

c. Prc-payments -

Value Added 1'ax (VAT)

lnsurance premium

(a+b+c)

f1416r2ffi][J2i,osos4,
I tsz,oro,zzall I tgz,ros,oo+tl

____!19t!9dss_ __lE4!lgl

f 3roJ6?EIlt 3r1s5os4rl

| (gzt,oso,o+z)l | (2s8,574,244)l

48,51 6,641 33,076,398

f ----- s1n.M?] fi-, 50 lool

I : ll 'i313:3ll,1

_____$23 J 4? _ _____gi3ll1ll

fTozssorr{t-sssmTGlI sz,szs,gosl I 6s,253,4s41

I sz,tsznsll 43,e2s,5631

I oa,+rs,zgll 61,e7s,6401

I z,vg,$rll r,+zo,ogsl

318,806,588 264,194,238

l--- ,JuAAf-- ,Jo4J33

I s,ooo,rsal | 4,e64,e44 |

I z,s65,oooll 7,e65,oool

I e,7oz,62sll s,036,1101

I o,sz,oosll 5,64e,es11

I r+o,ors,szsl I 123,113,8381

I ev,s+zll zqt,qgzl
170,526,349 153,081,473

12,694,981 12,727,278

T-- z4s2omf lpoeJo6l

I roz,ggal I soo,s+r 
I

24,423,003 1,575,647

20i,644,333 167,384,398

Paqe # 07
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06.

07.

08.

'10.

11.

CASH & CASH EQUIVALENTS:

Cash in hand & Bank Balance

lmprest Cash

RETAINED EARNINGS:

Retained Eamings

Dividend Paid

Add : Surplus during the period/year

NON.CURRENT LIABILITIES:

Long Term Finance-Net off cunent maturity

Retirement Benefit 0bligation

09. DEFERRED TAX ASSET/LIABILITY :

Deferred Tax AsseUliability represents defered tax recognized as asseVliability the movement of which is as below:

a) Defened tax liability on net temprorary ditferences:

Balance as at 1st January

Defe!'red tax expenses/(income)

b) Deferred tax liability on change in AFS :

Balance as at 1st January

Additionl(Less) during the year

Deferred tax liabili$ at closing balance (a+b)

BANK & OTTIER FINANCE :

Short Term Finance

Long Term Finance-Current maturity

ACCOUNTS AND OTHER PAYABLES:

Payable for Suppliers

Accrued Expenses

Deposits

Other Finance

Income Ta,x Liability

l- laosGllll Tl11.aear1{
| 5,e74,oooll 5,5e0,0001

___l!9!!1111 __',ty_,4n!l!

l- 55rprxr44ll- 3aqrro,6rsl

I tso,oz+,tmlll (61,246,300)i

I rog,roo,s+ol | 233,82e,3461

631,606,160 552,873,744

t- lropllJoBl
I 97,231,5821

I z,ggo,oool

I or,zrs,sogl

! roe,ozz,sasl

__199f!!q_

fratolqorslI gs,sao,sazl

I z,ra3,+a6l

I sr,soz,s+z I

I rra,rss,ra+l

___!re,199,84e_

f 346-ji5o53l Tr-2i/eitl1]
I so,ezq,sr+ll rg,z+r,#sl

____ rEqE6' __ 242!!_,3e2

_____89{3,s4]_ ___ 80,511,2n_

f--- zuffi.l:lota,7's1
I zs,rg+,zzrll no,gge,++zl

277,490,453 326,811,195

f 
---+-B,34ai6tll-eiffiE]

| 4,464,651 | | I,B6e,e6s I

52,812,814 48,348,164

f--lrJ65p6tlT r\85?/rl
I q,ssr,oo+ 

| | s,toz,oqo 
I

37,016,727 32,165,063

Paqe # 0B



12. COST OF GOODS SOLD :

Materials

Factory Overhead

Depreciation

ADMINISTRATIVE EXPENSES :

Salary, vrages & Allowances

Repairs & Maintenance

Traveiiing & Conveyance

AGM, Fees and Others

Depreciation

Other Expenses

SELLING & DISTRIBUTION EXPENSES:

Salary, wages & Allowances

Travelling & Conveyance

Market Survey & Research and Product development

Field personnel expenses

Sampie, Literature & Promotional Expenses

Delivery Expenses

Depreciation

Cther Expenses

Dated, Dhaka

27-lan-17

f r-i8r.65{eedTiJJ-66qroil
I zsa,67r,oaol I $1,572,41i

I rr,zs,+gsll go,27s,sesl

1,467,599,537

I- 3436Grr1tlrprEar{
I 3,119,9741 I 1,901,3711

I r,ss+,zszl I e52,2eel

| 1,347,8s31 I 601,5811

| 2,603,4e1 | | 2,564,081 
|

I rz,osr,zgsll n,ztz,nal

t---7r66-il5!f -EiF1o,?sq

I 2,462,843il 1,829,033t

I s,sro,+rsl | 2,345,41s1

I sz,osz,tsgl I 71,426,011,'

i se,aoz,sosl I 26,se4,1481

I zr,zsz,rsgl I 58,210,0121

I s,sro,++zl I 4,607,21e1

I og,ozs,szsll n,grg,szsl

706,673,990 565,536,172

,"\( 
chri,*rn

1,177,512,003

Paqe # 09
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